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/ D UHQAM\H GHWSDV VHXBP HOAG! LHRXUT @
IRXMWH  FHVWDYDQMWRXW®! P RP HOWRE \WH
GHWIQHOAGBY DP EMRQV GHGDQQNHI YHQWU

( Q REVHUYDQABY G\ QOP LTXHV TXL WDYHIWVHOW
RV WUMRLHY GH 3DUV | 'DNDU XQH
NYIGHQFH MIP SRWH  GKHXWH GHWSOXV DX[

MP SGV IQMAMWRQY POV i GDPWRQ FRQFLOM

4~ij0 VDIMH  GIOYHWWU GDQV - QNFRQRP IH
UNH® GH YDRUVHI QRV LHWAWRXUFHY GFDBN RX

GH LIHUXQHH FHIBQFH VDQV FROFHWIRQ GDQV
® IRPDARQ GH QRAH MXQHWH QRXV
DMMWRQY | @ P RQAH HQ SXIWDQFH GXQH
JNQNUDARQ TXLWDQMRWP H SLRGXIWANP SXOH
® FKDQIHP HQW&KDT XH LQWDAYH SRUNH DYHF

WIXHXU SDUAFISH | WDFHU GV FRQRXWY GXQH
VRXYHDIOHM  NFRQRP ITXH  HW  FXOMUHD
DAWXP NH  &HW HQ  IDVDQW WD RQQHU QRV
VEGIQWN HAHQ RVDQAEEWJQRV SLRSUHV P RGOBV
TXHQRXV IP SRHRQV XQH WDWMFVRLLH GXILDE®!

&JHVWFHAHVSUWGLQWDAYH HWGH LTHQFH TXH
7IPH )RU $IUFD FRQAQXH GH SRUMJ 1RWH
UO®B! HWMAGH YRXV RITUU XQH ERXWR®! P HMH
HQ OP IOH FHX[ TXL EBWAMHQW TXHWRQQHU
QRV HQWX[ DYHF OXXCFlGW HWFNBEUHU gDUNGH
YLYUH HAD FURDAYIW TXLI RQAQRWH | RUFH

$ ERUGRQV FHWH QRXYHIB VDIVRQ DYHF DXGDFH
GNP LODARQ HAILHUM

YRQOH GPWIUH HAWXURXWFRQAXH | EBWU | FUNHU HA FURILH HQ FH IXWU TXH QRXY NEUYRQV
HOHP E®

" LLHPWIFH GH SXEQEDARQ
) ROGDMFHGH 7P H) RU$IUFD
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oRP P DUH

YO YDID RNF
| LORXP VI ONSUHXYH GH @ &IW GHV 5 R

&RXP ED 7KIRXERX " LDUL
/ D EEWAHXVH GH SRQWV HOAH' DNDUHAB DU

/ HSRZ HUGUHWLQU
/ DIHP P HGH® GIDVSRUD SUHQG B SRXYRU
/ HUARXUGX E@] HUHQ SDIQH FRQILD

| GRHWIQ\H/ @' H* RN

/ RRNERRN DXWRP QO

/ NOUDQFH GHV P DAOLHY ELX\WV

NDUMNLQ SRXUYRV FKHYHX]
/ H YHBRXW DYRFDARDUW RO}

| HVHFUHWG XQ NFOWQDWILH
/ RULRXJF

/ HP DVTXH| @ SRXGWH GH EDREDE
/ HWKRWGH YIVEP LOH & DQWJIUMVDICE

[ HIKIW  FOW
/ HWNVRUERWQLT XH GH YRWH ELHQ OM

( QUHSUHQHXL
$GKD1 XU

S5RNKD\ D' D@
/ DYRI HQIDINHTXLGNSOFH GV QIQH

( QAHSLHOHXUD
0 DCGH,Q6HQ, QXMW GNYRIB! VD QRXYHD YIWIQH LOMUDARCDE

6NJR@QH5R\ D
/ HUARXUGH @ GNP RFUDAH SDUAFLSDWYH IDFHDX]  XUHQFHV GX ICFGE

/ D UHQWNH FLW FKLF
S5IHY  FRFRRQQI GH@® GIDVSRWD SDUMHQQH

/ @HGH* RINH% &RXP ED 7KIRXERX " LDUL
/ HV ERMCHY DX FRHEXUCH @ Y1

9R DUt
( VVFDBIVROILHI 0 DUDNHRK

YoXUHDX GHV SALOWA
| WV SIQIHV GHV GS@P HY QRQ UHFRQOX\

DGR 0 DQ
/ D SOV EHIB SDWH GNFIMYYH GX FKDP SLRQ GDQV ®1 P RQGH GHV DI DLLH

$ QQRQFHV QU DB

2 IUIHVGHP S&D

* DUWARQRP Lt

) RQGDQW M SRXGHGKIEMEXV XKW LRXIH
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&RXP ED 7 KIRXERX
" LIDUD
6\ WD 7 WDRWUH
5 NGDFWIFH EHD
P RGH
0 D' LDUD
" GWAXU JUDSKIM

o FROEFWWDE JP DICFRP
({1 ])]
W/ 777 WP HRWDIUFDP DJ FRP

30UV ' D\NDU
) LDQFH 6RQNIDO

71P H) RU$IUFD

&RUQOH &N

" GWIFH NAXUXDOMW AW

0 DUFHDOQH $ GDP D NDQW
" GAWIXU NRXUDDAM SROAT XH
NFRQRP LTXH

) RGN 3DSH 7KLDZ

" GIWXU NRXULQDDAMA HOAHSUHQHXUHW
YR\ DIH

7,0 ()25 $)5,&$ 0 DID LQHGLQRWP DARQHW
G DDV

"AWXU7,0()25%$)5,&% 7)$ 6LQIHWRFIDO
YWDQFH  UKH GX 6DX®1601QW DFTXHV

0 HQQHR 61QJHVRFIDOBRIQNIDO . HXUO DWDU

' D\NDU

' WHPWIFHGH@3XEQFDWRQ &RXP ED 7 KIRXERX
5NGDPWRQHQFKH  &RXP ED 7 KIRXERX

' WHPWRQWFKQTXH ,PDJH 0 DAU' IDUD

P SIHWMRQ (XWRSH  ( Q FRXW GHGMJIQDARQ
,P SIHWMRQ $IUTXH &RBRUBUQNDORELDE 61
,661

&33%$3 > QFRXW GHGHP DQGH@

" NSUWBUDO ° SDUXVMRQ  $YUO

7 RXV GLRIW GH IHSLRGXPWRQ UNWVHUYRY / HV

P DQXVFUW QRQ LOVNLV QH VRQASDV LHQGXV
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%O %D RN\R /J,QRXP VI NSUHXYH G

Ok &IW GHV 5 RV

° O VDM GXQ WIUMRLH HQ SBICH P XVIMRQ ®
P DULH GH 60D.QW HQV q 3IHJIHMA HVQRXYHDX
SUMGHGH 3MICH &RP P XQHVIP SRWHFRP P H
XQH IUXWH IOFRORXUE® GH @ JDXFKH
WDGFDB $QFUDIH GRFDO YIRRILHY RBRVRUDBY
WY FLRIMY HAHQTXOMV MGIFIDLHY - SGQINH DX
F— XUGH @ WDWRVRLLH G XQ HJ DQAGX

6XUGN WULHY KMRUT XHV GHV LR GH ) LIDQFH @
Ra VH FURIVHQWDXNRXUG KXL GV WDMPVRILHY GH
G] DIQHV GH QDWRQDOAV HW®BN HVSRILY G XCH
MXQHWH SRSXMILH XQ KRPPH FRQFHOAH
GOWRWPP OV \RXV GV HIDWGV D@ 9ID R\R
QHMSDV XQ SDUDFKXW 1 N i / HYD@RLY 3HILHAHW
NBYN DX PIIHX GHV EDUHV GILP P HXE®V
GIRQ VMHQQHV  FHADQFIHQ NRXHXU GH EDVNHWEDD
GH KDXWQYHDX GHYHQX FDGWH | @ 5%$73

LOFDUQH | XL VHXOD VRALR®RIIH GH FHY EDQIHXHV
HQ TXOM GH UHSUNVHQUEDAYIW

7IPH)RU$IUFD 3RUMIW RWHJ

3RXU® GIDVSRWD FRP P H SRXU®V KDEMIQW GH @
6HOQH6DIQW HAV VRQ SDUFRXWY UWRQQH FRP P H
XQ M PERG®! &HXL GXQ 1LY GIP P LUV P DIHQV
TXL | IRFH GH PLOAQNPH DWRFIDMN HW
GDQFUDIH GFDO D JUP SN VRXV BV KFKHBRQV GH @
SROATXH IWDQFLAHQQH |, ODXUD | DAX GH @ SDAHFH
HAXQ VHQV DLIX GH GRSSRUMQWW SROAMTXH $ SOV
YIQIW DQV° SDMV GDQV RPEWH GHV P DLHV
FRP P XQ\MMV HQ VEQAT XjDAVRLQW SXLY XQ SDWDIH
WHPDUXN DX &RQHO GNSDUMP HQEO %D
9@JID R\R D RSNWN XQ YLLDIH VWDWULTXH YHY/ / D

) IDQFH,QVRXP IVH 8 Q SDILSD\ DQW
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/H SUQMP SV PDUXH GDSRIKH GH WD
FRQTXOM WIULVRUD®! 3RUM SDU XQH FRDDARQ
GXQRQ SRSX®UH 1O FUH @ VXWBBUMH HQ
GHP SRUBQWGOY B SUHP IHU VRXU GHY NBFWRQV
P XQFLSDBY ' X NP DLV YX SRXUXQH Y1GD GH SOV
GH KDEIVBQWV TXLSXXV HWADX F— XUGH @
QRXYHIB HQWM QNH GH @ I XMIRQ HOAH 6DLQW HQV
HV SIHIHIWAVXUGHCQH 'DQV @ IRXOH 1O
VHP SDLIH GX  SXDADQW LOMUFRP P XQDO 3MICH
&RPPXQH VIPSRDQN FRPPH ®f SDARQ
LOFROMMI GX SUHP IHU SUB RFRQRP ITXH GX
1 RUG SDUMHQ

6D SURP HWWH" ) DILH GH 6DL.QW HQLY &1 @ERWDVRLLH
GXQH NFRRIH SRSX@ILH HWGXQ UHRXU P DWIL
GHV WHYIFHV SXEQFV ( QFDGUHP HQWGHY & HWYY
UNKDELOWWRQ GHYV FHQWHY GH VDQM GH TXDUAHU
JHO GV SWRMW [P P REICHY VSKEXOWV
UDID RNR  YHXW WRSSHU @ JHQMILFDARQ
JDBRSDOM SRWVHX[ 2 OP SITXHY SRXU UIHGRQQHU
@ SURUW DX KDEIVEQW KIMRUT XHV

7P H) RU$IUFD 3RUAMDW RWHJ

6RXV ®f IHX GHV DMITXHV 4 XDQG GH WLP H
GLRIWM FLE®I QNX

oDV GQV XQH )WQFH SROATXH SOV
SROUMNH TXH NBP DV DFFRGHU | XQH W
YIWICH H SRVH IONYIVEEGP HQADX][ WP SOMV

70V YIW B QRXYHDX P DULH GHYLHQMD FLE®
SUYIAUIINH GHV P RXYHP HOWV IGHOWRILHY HWV
GH®IDFKRVSKAOH

&HWRW XQH FDED®! QXP NUTXH GXQH WH
YIRGIQFH HW GNFKDONH VXU GV UNVHDX]

VRAIDXY] ° GRUWIQH XQH SKUDWH SLIRQRQFNH
®RY GXQ WMP E®GP HQV SXEQF Rd QNX
NYRTXDW® SDWN RXYUHU HA®! SDMP RIQH GH
VWD Y. ' NRWP NV HWWRQTXNV SDU GHV
JWIRXSXVEX®V GH WP H GLRW \HV SLRSRV
ROV KW GNWRXLWQW SRXU XL SWOMJ GHV
LOMOARQV FRP P XQDXVELMMY TXGLOD VRXNRXD/
FROMANHY  QWUHY WFWWY P HQDFHV  HW
EDQGHRBN KDOOHXWHY GRB® RHV VXU GV
P ROXP HQV GH @ YI@ QDIDULH D SUV XCH
W@ DP SGXU TXH @ MVEH HABI SINHAGH @
6HOH DLW HAY VROAHX[ P CP HV LOMUIYHXV
SRXU VH SRUMU SDUAH FLYI®! DX[ FOWV GX
P DULH

6(37(0 %b(



$X[ DMITXHV IGRRRILTXHY DWRXW GNWVRLP DI
XQ IIRQVMGFIDLH SDUAEXQOHP HOWGNIFDW / D
NMVAFH [LQDQAL.OH LOMUHAWH HQ HIHWGH SOV DX[

DQO\HV Ra QNX P HQDIWGH IWRQW\D FDWAOH
SUR HWRQQHT HWHY UIHVSRQVDELMMY SXEQT XHV

/ H 3DUrXHW 1 DARQDO ) LQDQFIHJ D RXYHUW XCQH
HOTXOM SWNIP IQDULH YIVDQW | YNUILHU ®V
FRQGWRQV GH HUFLIFH GH VRQ HP S®L GH FDGUH |

®5$73 $X FHOMH GHV IQMUIRIDARQY ®IFXP XO
HOWH VRQ VDDULH GH QHQAHSUWH SXEQT XH HAMWHY
[P SRVDQMV 1QGHP QWY GH  YIFH SUMGHQW GX
GRSDUMP HQW 6L GHQRXUDIH GX P DILH GNQRQFH
XQH PDQ- XYUH GIOAP IGDARQ SRODAMTXH HW
UDSSHIB TXH @ &L HQFDGLH VMWIFWP HQWB! WD
GHv NV VDDUNV FHMA SUIRFNGXWIH SOFH O
QRXYHDX SDAWRQ GH 3@ICH &RP P XQH VRXV XCH
REVHUYDARQ P LOXWHX\VH

7P H)RU$IUFD 3RUAMIW RWHU

(QAH IHIYHXU SRSX@ULH GNLV GLOANIUWDWRQ
SRXU GV IDP LGV GH @ GIDVSRWD HWEDRLBN
SROAT XHY QDARQDBYN D@ %DID RNR VDIWTXH
VRQ P DQGDWMWHD VFUXW DX P LaP OAMH 3RXU
7IPH)RUS$IUFD FH SRUMIWGXQ KRP P H DX
FDUHRXU GHV SRXYRIW/ LE@OXMAH SOV TXH
NPOV GV WMRQY HWV GV HSRLY TXL

WDYHUHMORV TXDIAHY/

6(37(0 %5 (



-RXUDDWM  FKH TH GHOAHSUVH W RQGDWIFH GH
P XOAS®V P DUMNXHY HQIDIRHY &RXP ED 7 KIRXERX
IOFDUH  FHW JRONLDARQ - GHAHSLHOHXWY
SDQDIUFDIQV TXL DERDAHIAGBY ILRQAMAHY $ SOV
SV GH TXIQH DQV SDWMWV DX 6NQWDO |
G\YHRSSHU W PNEDV HWV WV  IIAOHY
GLQIUNGHOW QDXMUHY @ YRIFL GH UIHWRXU HQ

JWDQFH SRXU FRORIGHJ XQH  SDAWHHD
RFRQRP LTXH HAFX@XUHTB XQT XH

,O\ D GHV WDMPVRILHY TXL LHXVHONVGN FDVHV
NMTXRHY  &HI GH  &RXPED  7KIRXERX
DSSDUAHOAN  FHMA FDWU RUH GIWQNLDILHY P HQ\W
i @IRUFH GH® FRQYIPWRQ HAGX WULDIQ

YRIPNH DX H LJHQFHV GHV PNGDV HNVGH @
FRP P XQFDWRQ XQ VHAWXU RA HIBI DFFXP X®
G VWSWDQQNHY GH SHUWH  &RXP ED 7 KIRXERX
D IDW ® FKR] DXGDFIHX] GXQ WHRXU DX|
VRXUFHV SIRRQIN 3QXV GH TXIQ H DQV DQFURH DX
6NQWDO DX FRQEFW GUHW GHV  UNDODWV
NFRQRP LTXHV GHV FRRSNLDWYHY GRFDBN HAGH @
YIVEOM FXOXUHI GONDLRIVH ' H FHAMM LP P HMRQ
SWRIRQGH HWQNH XQH FHOMXGH @B IUTXH QD
SOV VHXGP HONV GHV KIMRLLHY | WDFRQMU DX
P RQGH HI D GHV UFKHWHY ELIX\WV GXQH YDBIXU
LOHVWP DEGIT RITUU

| 0 RQDP EIMRQ QD NaP DLV KW GHMP SGP HQW
YHQGUH GHV SURGXIW RX GH G IXVHUGX F RWQX
P DLV GLOWE@HU XQH SDWHUHD GXLDE® RA. @
TXDAMN GH QRV WULRLLY HAMD | RUFH GH QRV UNF W
GLDRIXHMNGNIDO NJDODYHF G P DUFKN P RQGLDO 2
&RXP ED 7KIRXERX ) RQGDWIFH GH ODWRADWRQ
0 DGH,Q6HQ,QGXWM  7IPH)RU$IUFD7Y P DJ

7P H)RUSIUFD 3RUAMDIW

82809 7+,28928 "' ,$55%
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° O VWM GH @ FKDOH 7P H ) RUSIUFD 79 HWGX

PDIOIQH 7P H) RUSIUFD HIB D GDERUG [P SRW

XQHYRL  LQGNSHQGDQWM SRXUYDBRUVHI BN LXMWYV

GX FROAGHQWHWGH VD GIDVSRWD 0 DLV SRXU FHM

HOAHSUHOHXVH VRXFKHT VRXW B LKFIWQH SRXYDIW

VDULOMUDX] P RWHADX] P DIHV

&RQYDIGFXH GX SRWMQAMHO GV  UHWRXUFHV

EREQTXHV RXHWWDIUFDIQHY HB HWMRWP RH T @

IRUP XOWRQ FRVP NWINXH SRXU GRQQHU QDIMWDQFH |

XQ YNUMZE® KFRV WP HGH P DUFXHV

. . DUWNQ ' H VRIQV FRW NI XHY QDMUHY TXL
VXEQP HQV®! EHXUH GH NDUW HWGBN KXLBV
SUNFLHXVHV GX WULRLU

. 9MVDOM %R 8QH JDPPH GH VXSHDIP HQV
EDRECE P RUQID KIEIVFXV SHOMH SRXU @
QXWIWRQ HAMD VDWW DX QDWUHO

« OU7KN ' HV FUNDARQV GLQXVRQV P DUDQW
SOAMY WDGEWRQOHBN HAUVYHCELHQ OAH

/ HUARXUHQ) LDQFH 8 QUIHJUSRXULP SDRMU

(Q XQH QRXYH® NVESH iDP RUFH ' H ULHRXU
HQ ) WQFH &RXP ED 7KIRXERX [WDQFKIWXQ FDS
VWDWULTXH HQ @QEDQW 0 DGH ,Q 6HQ ,QGXWM

P DGHOQWMQUQGX\M FRP &HMA  QRXYHD
SMMRLP H IDMP EG! GHOHP EGI GH VIV XQLYHW/

P DUFKDQGV HAP NGID VRXV XQ P CP H VRIWGL] VBOHW
®RIMATXH

| JREMPW HWMFOIU FUNHUXQ SRQAIOXIGH NWILTXHHW
GLLHPWHQAH ®1 6NQNI DOHWGE XURSH ( Q P DAMVDQAD
FKDOH GH YDBXU GX SURGXFWXU ®RFDO MVTXDX
FROWRP P DMXU ILDQH@MHQ RX LOMULDARQDO  HIb
SWRXYH TXH ® FRP P HFH GHV WURILYY DUFDIQV
SHXWUNSRQGLH DX[  WEQGDLGV GH FHUNLFDARQ GV
SOV VMFW VRXWHQ FLRDQAGH QIP SDRWRFDO

(OMH GUHWFH GH PRED IRWP XOMFH HW
FOSMICH GLOGXWMH  &RXPED  7KIRXERX H
FKRIMWSDV (@1 EEWV DYHEF GNWAP LODARQ BV
SDWHHBN GHGS IUTXHGHGHP DIQ

6(37(0 %5 (






&DUXWHY DILP NHY WIERUQ) P DFXARINP 1IQQ HW /( | 32: (5I 5(66,1* Z
GHP ElXW FHWDXWP QH @ P RGH SDUMHQH /$)(OO('(/$

e b/ G0 GDveRD P ocmo | $632 5% 35( 1"/ (
WAKAMWIN UWRQCQH FRPPH XQH NYIGHQFH — FHT® 32892 5

GXQH D@XWH TXL [P SRVH B LHWVSHAW GX EXUHDX DX[ J

KNYNQHP HOW GH @ FDSIVEMH

)IQL GV MBRXHMAY WRS VIDIHV 6XU GV WRWRILY
SDUMHQV FRP P H GDQV ®V TXDUAHY GDIIDILHY GH/ D
" NHQWH @ WIQGDQFH P DVIXUH GH @ VDIVRQ UHP HAGA |
3RZHU ' LHWWMQJ z DX F— XU GX YHWMDUH IRP 1QQ
,QSBUNGHDQNHY P DIV LINQYHOWM DYHF @ IXIGIW
GH FH W®! IDW® SDWEH® DX YHMV GH
FRWMP H RYHM] HG DX[ NSDX®V VFXGWHY HWDX]
SDQE®RQV | SIOFHV IXIGHY 3RXU® IHP P H DPWYH GH
® GDVSRD  WRXYHONVT @ FWRIMH GH SOMHBHXW/
SIRMW  HOAH  HOMHSUHOHXUDW P RNGDV  HW
UHVSROLEIOAY ~ FHMA DOXWIH QHW SDV  TXXQH
KMRLH GH WQGDQFH  &HW XQ XQIRWPH
GODILLP DARQ

/HV  SICFHVFONVI DGRSWUM VDLMVRQ

3 RXUUNXVWUFH YLLDIH VW@ XH VDQV [ DXWH QRM @

UNGDPWRQ D VWWBFWRQQN GV HWHQWHY GX P RP HQW
/H E@HJ ;;/ | FDUXWH PDUXNH  3ICFH
P DOMHAH GH @ VOMVRQ 2 Q B FKRMWGDQV GHV
VRQV SIRIRQGV  FKRFRDWHQFULH ROYH RX RKFLX HW
RQ ®f SRUM FLRIWN VRIWVXU XQH FKHP MH VAWM
VRIW P CP H® SHDX DYHF GHVELNRX] P SRVDQW
/ H MDQ YDUHORX @UH IXIGH / D FRXSH DMVWWH
\{HIDFH DX SURIWMGH SDQEEGQV HQ GHQP EUW @
NP EH FRXUENH RX WDV @UH TXL DARQIHOWV @D
MBRXHMA HWDSSRUMQWXQH VRXFKH \WHHE [VH
P P NGIDM
/ D VRXFKH P DVEXQQH GNWVRXUQNH / DFRLDYDM @
EWRFKH  &HWWGB G\VIIOWRIU DSHEX | 3DUV /D
FUDYDW SRUNH GFKH VXU XQH FKHP IVH RYHU] H
RX DFFXP XMARQ GH ELRFKHV GRUNHV YIQWIH VXU
O LHYHWY GXQH YHAM
/ HP DQWMDX HWD®QJ 7 RP EDQAVRXV B P RGW
YRILH MVTXDX[ FKHYIABY HQ GIOH W WURH RX HQ
YHBRXW/ LOMKPMUH GDAXUH GOV GHQMNH HQ SIGFH

71P H) RUSIUFD 0 RGH
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( QAH GV GHLQHY WD RQV GHVRBLIOHAGBY SUHP LOHY ILDBKHXWY GRAREWH (D)SKURGI—|G—|\~MI?\MARQ
HWH GH (DXGDFH GDQV @ WXSHBRVMRQ &HM VDMRQ @ MEBRXHM XUEDICH GNOMH ®f
Vi QNI XH SRXUHYHQUIT @ QREGMH GHV P DMOHY @ BRXWG FXIUFRIQDF GHQP  EULXVWHWUXOGH
YHRXW

3285 (/1/( 328518,

&HWD SICFH P DIWHWH DEVROH  6RXV B P DQMDX @ P DIA®! ILCH
GX GNEXWGDXVRP QH 3OX(VVRXS®!  LaXP LOH B YIMDIH 8 Q SXORFWX |
HVSOXV FKDBXUHX[ TXH ®f FXIWU  FROFKHP IORH RX | FROP RQEQWN
QM WDGMRQQHO GBI WHOFK BRQ) DSSRUM XQH VRXFKH GH GRXFHXU
HQ VXOGH DSSRUM XQH W WH  VRXW HQ  UHEQW SDUDIWP HQW
SRXGUNHHAKQP RXYHP HONOXIGH DGDSW | @ YIAQH ' DQV XQ WQ
i @GP DIFKH 8Q SXO@HQ WFRW ROYH FKRFRDWRX EWXQ SIRIRQG
IIQ FROFKHP IQNH GRNFOQN GDQV' &1 SDQB®RQ | SIOFHY DARQIH @
XQHWIOM FULP HRX NFLX JOMN VIBRXHAM VRXW HQ - FRQVHUYDQW
VRXV ®IP DQMDX ,ODSSRUMGH® XQH  JWDQGH  TCEHUM  GH
OPIOH DX YMIH WXW HQ PRXYHPHON 6D FRXSH IOXIGH
SIRWUHDQWGHY EUMAV P DAMQDBN ~ DSSRUM XQH QRW FRQMP SRUDLICH
2Q RSW SRXU XQ SDQEE®Q i DX GRRN HATXLIEWH SDUDWP HOW
SIFHV HQ @IQH GUAH RX HQ @ GRQIXHXU GX P DQWDX / H \DF
FRRQ BXLG FRXSH WOV @UH  GHVHOWXQ YNUMZE® NBP HQWNVGH
GDQV XQ WRQ RYH RX FKRFRODW,0 W® 8Q JWDQG P RGOB HQ FXW
VWAKRXMUH B EDV GX FRWBYV VRXW  UJIGH GDQV XQH WLOQWM FRIQDF RX
HQ FROMHIYDQW XQH @GEHOM GH WUH FX\W DFFRPSDIQH @
P RXYHP HOV VREB! 8Q JWDQG  MBRXHAWM DYHE NOUDQFH VRXWHQ
FOEDV HQ FXIU WJIGH FRXGXU  UHWEQASUDATXH DX TXRWELHY
WIH FXIW RX FRIQDF 3RUMI @P DQRX VXUGNSDX®! 1O
DFFRP SDOQN GH PRFDMQV | DVRXW XQH VRXFKH DUAVDQD®! HW
VHP HIBV RKSDMWHY SRXUDQFLHU®  FKDBXUHXVH I CHOVHP EO

WIQXH GDQV @ P RGHL.QW

71P H) RU$IUFD 0 RGH



/H 7UHOFK HQ &XWJ 9HBRXW  6X0cH ' DIP

&DUDP HO
2SWRQ3UHP IXP  &UNDMXU * HIDUG ' DLHO / H
PRGOM -XG HQ FXLWU YHRXW WQ F DDP HOHW
GXQH GHV SIOFHV SKDUIHV GH @ F RIBPWRQ
DXVRP QH

2 SWRQ &RQMP SRUIDIQH  $FFHWIE®!  6DQGLR RX

/ H3DQWM®RQ/ DUHI 3LQFHV &KRFROMWRX 2 QYH
2 SWRQ &KIF  6WXPMWN 3DE®R 1RWEP P HQW
GXW SDQE®RQV MUHV | SIOFHV FRPH O
PRGOM 0DIR RX 0 DQH RX 6H DQH 3DQWERQ
/NDQGLR RX ' DPRQ HQ GUDS GH F RRQ MLOH
AUHU
2SWRQ &IW $FFHWEG® 0DQIR &RMPARQ
VBLARUHG  FRWXP H VL@ KDXW | SLOFHV RX 7KH
) LDONIH 6KRS  3RXU XQH FRXSH XGAD RYHUM] HG

WOV WQGDQRH
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/D IRFH GH FH YHRXW UMGH GDQv @
MQHJIH GH W DAWV YRORMBX[ EKW
WIRXUHXVHP HOW WBPWRQQ\V  SRXU  BXW/
' DQV @ TXOM GXQH LRXWOH FDSIADILH | @ IR SURSURMIV QXAWMWYHY
QDWUH®  JRXUP DQGH HWSHURWP DQM ®f VRIQ
|RXHAM LP SRHFRP P HXQH UNYYROMRQW[ WIH ./ j+ XIB1 GSYRFDW 5LFKH HQ DFIGHV JUDV
$YH- WD IRPX®I $YRFDRR@QyH ® PDMVRQ HAHOAHY HAHQ YIVIP lOHV'$ ' HW HT
. DUMNQ SWIRSRH XQH YNUMEE®! FXWH GH SNQOAMH DX F- XU GX FKHYHX SRXU
QX\MMRQ [QMAVH SRXU BV FKHYHX] VHFV UMWV UHVMEXUIHU VRQ NDWAEMM HW \VFHBBU
FUNSXV RX UV SDU GV YDUDARQV GH GK\ GIDDARQ
VOMRQ 6D W WWH ROPAYHXWH  UIDSSHDQWXQH  » / HUHXUHGH. DUW QI UNGIHOAMEUGH @
FKDQA® DNUHQQH HMRQGDQM  SKQOMH M ILEWH P DMVRQ . DUMNQ ODSSRUM VRQ DPWRQ
VEQV OWHU GH L IV SHIARQNV RITDQNVXQ SIRWFWIFH HMUNSDUDMFH SRXU QAU @
NTXIIEWUH SDUDIW HOAH QXWIMRQ @&RXUWGH HW FXWEX®! HASURYHQU®BN | RXUFKHV
OUAHM GDSSTFDARQ o [j([WOWG2 @YH &RQQX SRXUVHV YHIMV
DOWR[ \ GDQWV 1O DSSRUM XQH EUGDIQFH
QDWUH® HWIRUMIH @ IIEWH IDFH DX|
DJ UAWMRQV HOVILRQQHP HQWRIGBN

: &RP P DQGH YRVUWHY. DUWNQ
A 1DMUHO &HUMIN® TXWVEE®
a S5NYN®| QNFOWGH YRWH SHDX

E  YRXWIXHHQ@H
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8 QH I BIXUSXUH SRXUXQHHIILFDFW P O LP DG

/ D 3RXGH GH ) XU G+ LELVEXV . DUMNLQ QHWASDV XQ MP S
LQIUNGLHQW  FHW GH SXWH 1®BXU QDUHD DAXH GXQ
FRP P HIFH NTXIVBE®H ' DQV VD TXOM GH QDDA @ P DUTXH
D WWBPWRQQN FH WAMRU ERVBQLTXH VDNDHQ SRXU VD UF KMH
H FHSWRQOH® HQ DAR] \ GDQW HADQKRF \DOHV

4 XD LINH GH  VHRUHWGH MXQHWH NFIDWEQW  FHWH SRXGLH DILW
HQ SURIRQGHXU SRXU XQU LHU & \WMLQUWAWDWHU B JLDLQ GH SHDX
6D KDXW FROFHQWDARQ HQ YIVIP LQH & FRP ELQRNH DX[ DF GHV
GH 1UXIW QDWILHY HQ 1DIWXQ DAN SUNFLHX[  SRXU VWP X®HU G
FRAOOH ERRWMU GNOVAAW HVOMWMU F RMWH @V HIHW GX
YLIH@WHP HOWEXVEQN

8 Q UWYHOEHDXW VXU P HVXIH

/ jDYDQUMIH GH FHAM SRXGLH UWMGH GDQV VD SRO YDBIQFH (@ LOW WH SDUDIWP HOM  YRWH
LRXWOH TXRWGLHQQH
« ( QP DVIXHWRQULDQW 0 NDQINHI XQ SHX GHDX RX GHDX GH LRVH H@ VHWDQMRUP HHQ VRIQ
YLVDI H WIQVHXU LOWBQUEQN SRXUUHGRQQOHUITHLP N HARF DADX] SHDX[ P DUUHV RX | DWIXRNHV
e (QIHVMIQIXMRQGWR] 6D SXUMM SHP HVWKQH XWIDVDWRQ LQMUQH SRXU SXULI LHU YRWH SHDX
GH GLOWUHXU HQ GLOWILDQW  YRVWIRNV W/DOHV RX WP RRWILHV GRNW[ LI LDQW
# . 6IW2IIAHO ZZZ P DGHOWHAQGXWW FRP
7P H) RUSIUFD %-DXW 6(37(0 % (
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6XUORP PN | CDLEWH GH YIH z ®f EDREDE ULHFGBD GDQV @
SXGH GH VRQ 1 UKIMKQ WNVRUGH FRVP RMIM'XH ERVBQTXH / D
P DUrXH. DUMNQ &RWP RMI'XH) RRG SLRSRVH VD 3RXGUH GH
YOREDE SXWH XQ WRIQ VXUP HVXWH FRGEX SRXU WDYLYHU
ONFOWGX WMOQNVHWSIRWIHU CNSIGHP H GHV DILHWMRQV

XEDQHV

71P H) RUSIUFD %-DXW

3RODMVMRQ IDMXH FKDQIHP HQV GH VOVRQ

DXVEQW GH IDPWXWY TXL WLQMHIWV® SHDX HW
DFFNOUHOWV ®f  YIHADAWHP HOV FEXVBQN 3RXU
UHGRQQHJ GH @ OP LOH DX[ WIQW IDWIXRV VDQV
UHFRXUU DX DPAV Vi QMNATXHY DILHAMIV - B
UMHOGX PDVTXH' ,< ' R, WKRXUHD | EDWH GH
VXSHUKW VIPSRWH FRPPH @® WQGDQRH

LOFRQRXUCDE®I GX P RP HOW

$YHF \D 3RXGIH GH 9OREDE < YRRMU GH
IXPIOH ~ FOW. DUWNQ P HM_ OKRQQHXU XQH
SXGH QDXMUH®B! WWFROWH GH P DQAH
RMITXH 9 RUVZE®! FRQFHQAN GH QX\WIP HQW FH
P DVTXH \XUP HVXUH VIDGOSW | VRXV B WSHY GH
SHDX[ GHV SOV VHOME®N DX SOV DVSK) [ LKHY

1 DIUHTDP HQWUFKH HQ P LFLRQXWIP HQV @ SXGH
GH IUKIMGH EDREDE DXWL DSSHOH ERX\ H HVAKCH

YNUMZE®! ERP EHFRWP NWIXH

. S5IFKHWAMH HQ 9MIPICH & SYHF  XCH
FROFHOADARQ MVTXji M IRV VXSNUHXWH |
FHI GH GRIDQIH H® VAP X @ SLRGXPARQ
QDMUHD! GH FRAWAGQH HWDSSRUM XQ HIHW
FRXS GRFOWP P NGIDV

. 3RXYRU $QWR\GDQW  6HV SROSKRQRW
SIRIHQWV @ SHDX GV WGIFDX[ GELHY HW
O(\M’QNFRQMﬂ(BiYLI—LC(DM—PI—QNSU\PDNLNG-I
QNSIGHP

. $PURQ 5NJI\Q\L[Q/M SGRXFMDOM (@

DILOH G IWQ GH SHOX DSDVH GV WDLA@P HOWV
RHWHCRQQH GH @ VRXSGMWHDX[ WAXV
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ZZZ P DGHQMHAQGXV FRP

3OELMIW SRXU VHV SLIRSUNMY SXULLDQMY HWNTXICEWDQMY H FHSWRQQHIBN ®f IIKIW  FOWWV - 7HWDS®XUD
WADSWD GRSDWH G FDGUH WDGMRQQHOGH @ SKDUP DFRSNH DIUFDIQH SRXU MIP SRVHU DX - XU GH YRWH
URXWOH VDM * UFFH | XQH WWBFPWRQ WRXUIHXVH @JDP PH5RRW  9IMBAOW SURSRVH FH IUXIMDX] P La YHUMV
SRXUVRXWQLU® YIVEOWM I NP LQICQH 1DYRUMHU® GLITHVRQ HALNQYHOMU YRV LQ XMRQV GX TXRWGEHY

/ H WNVRU DQFHVWDOSDUH FHTHORH

' DQV \D TXOM GLQIWNGIHQN EUKW HWXGAD HILFDFHY @ SK\ VRWRLDSIH P RGHUOH FROVDFUH ®f LRRXU HQ IRUFH GX

IXIW FOWV VRXV VD IRIPP H @ SOXV SXWH / HILKIWW FOWV 5RRW 9 IMBOW FRQWHUIYH QOWNIDDM GH VHV SUQALSHY

DPWV QDXUHY 9NUMIE®! FRQFHQAK GH P LIQNDX]  GDQWR] \ GDQW HWGDQWLQ@P P DWRILHY ERBQTXHY LODIGH |

DSDIVHUGRUDQWP H VRXWHAGB! FRQIRUMQWP H HAGLTHE HADSSRUM XQ ELHQ OAH GXUDE®! 8 Q JHVM VDQIMN JEREDO

QDMUHO
/(65,78(/652276 9,7$/,7<' (/$5 ' $&7,21

/,QXMRQ' \W  &RQIRUN/ HJHM DSDLVDQW
3RXUSXUIHUGRU DQMP HHAWRX@I HUGN LOFRQ RUN GLJHIV RX P HOWMKHY
- / DUFHW ) DWWV ERXICAIUXQ P RUFHDX GHJIRXWH  RX XQH FXLADH GH TUKIMWFRQFDWRN GDQV XQ GHP LOWH GHDX

SHGEDQW 1 P LOX\WMY

- /HUWHO ) Lo HAGNIXWM WOGH 9RXV SRXYH \ DNRXWUXQ ILBMGH P LHOSXURX XQH WDQFKH GH JLQIHP EWH

SRXUDGRXFLUVHY QR ERIMNHY FDUDFWILNAIT XHY
/ HYDLQ 9DSHXUS WXHO / HVRLQ ELHQ OAH LOWP H
. 3RXUERQN LFIHUGHV ELHQ DLW GH @ SO@QM VHRQ B UMHY WDGMRQOHY

o [jIGNH /DWH  1QXVHU XQH JRXWH GDQV GH gHDX WOV FKDXGH SRXU UNDIMHU XQ EDIQ GH YDSHXU RX XQH

GN\FRAMRQ GHVRIQ

- /H UWXOBW 8CQH VHQDARQ GDSDIMP HQWIP P NGIDWHWXQH DPARQ SXUIIDQWM QDMUHIB UIHFRQQOXH SDU @

SKDUP DFRSKH DIUFDICH
/ D' KFRPARQ 7RQITXH / jHIHAYLVEOWM

[JIGNH $WRFIH G IIKIW FOWV | TXHIXHV FERXV GH JILRIB HWXQ EBVRQ GH FDQOHW GDQV XQH JUDQGH

FDWHURG!I GHDX [UNP DADQM

. /HEHQDW 8QH ERMRQ FKDXGH DURP DA XH HAVELHQ DVDQM  LGRDBI SRXU WP XOU @ FILFXMARQ HIRUFHU

GNQHUI LH J GREDB HWWRQL LHUGRU DQVP H DX FKDQIHP HQAGH VDVRQ



6NBFWRQQN SDU) RUEHV GDQV VRQ SURMMILHX]
FOMPHW 8QGHU 7z HAKRQRINGH @
0 NGD@ GH @ 5RSXEQrXH ) WQPDIVH DX
6NODW$GKD 1 XU IDIWSDUAH GH FHWMA MIXQH
JDUWGH GHOWMHSUIHOHXW GH @ GIDVSRWD TXL
WDQVMRWP HQV QNFRQRPIH ° @ VOM GH
-DP DDXQEQ) 1O INQYHOM ®V FRGHV GX
ILQDQFHP HQWV SDUAFISDAI  SRXU  SLRSXQHU
QP SDRWVRFLDO HWGHQAHSUHQHXUDWHQAH @
) LDQFH HWGS | UT XH

AN [ 3DUV HWIRUNV GXQH GRXE®! FXOXUWH
IWIDQFR VAQNIDDIVH $GKD 1 XU LQFDUOH XQH
YIMRQ SWIPDAMXH HW GRFRP SG{KH GX
EXMOHW WVROGDLH  $SW GV  FOWHV
SUNSDUDWRILHY HVXQ P DWMU HQ 0 DQRIHP HQW
QMLDARQDO HW ) IQODQFH - G( QMHSUM
Q16( (& 30UV FH MXQH GLLLIHDQADXDIWSX
VXLYUH XQH WDMARILH FOWITXH GDQV BV
JWDQGV JURXSHVY ILQDQFLHYY ,0D IDWXQ FKRI|
SOV  DXGDFLHX] PHMWH ® WK HW
QOQRYDARQ  IIQDQFIGH DX VHIMFH  GX
GNYHRSSHP HQWRAOGDILH
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&ROAMDEQN GV  GIIEEXONY P DWXUHV
UHOFRQWM\HV SDU®N SRUMXLY GH SLRMIW HAGBN
DARFIDARQY SRXU REWQU GHVY FUNGW
EDQFDILHY WDGMRQLHY $GKD 1 XU IRQGH
-DP DDXQGEQ)  / jDP EIMRQ &UNHU XQH
SOMRWPH GCH [IQDQFHP HQW  SDUAFLSDW

DOMLQDAYH WIDQWRQ QRP GX VZ IXIM - DP DD
VJQILDQW IDP @iz RX | FRP P XQDXW z

oDV DXGHD GX MPS®!I GRQ ILQDQFIHJ
FLIRZGXQEQ) -DP DDXQEQ) LQARGXIW O
FROFHSWIQORYDQWGH | &WRZGWPIQJ z /D
SOMRPH RIH ® SRMEION DX
FROQMEXWXU/ GH GRQQHJ GH GDUIHQW P DV
DXWLGX WP SV HAGHV FRP SKWAQFHY  FRQVUMHO
LQNQHUH P HQRWDW DX SURMW VRXWIQXV
8QH PDQAOH GIP SArxHJ FRQFUOMP HQW @
GIDVSRWD HAGN FIVRA HQV GDQV @ UNXOWMW GHV
LQMDAYHY VXUG WILDLQ

$X 1LOGH DQQNHV  DPWRQ G$ KD 1 XU HW
NDUIH &R IRQGDMXU GH QQWDAYH L 3RAA |

. UDD YDVDOM  VMKPIUHU ®f GIDBRIXH HOAH
&V DPWXW CGH @ WK DUFDICH HW GV
GRFLGHXW/ SROATXHY  LOLQWAYLHARD DBP HQW
HQ WOV TXIQYHAHXU HYIDIN  GDQV
QNFRAWEP H GHY WEUXSY RXHWDIUFDIQHY

QRVEP P HOADX 6NQNIDO

6RQ SDUFRXW/ SWRXYH TX|LO HMWSRWIE®! GH
FRQFLOHU WIXHXU ILQDQFIOH  DQFUDIH SDUMHQ
HWIP SDFWGILHAWVXU ®f FRQAQHQW 8 Q SWRILO
LQVSLLDQAT XL UHGN LQWD LHDARQ RFRQRP LT XH
HOAH @) WDQFH HAGS [UT XH
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/jlP SDFW GX P RGO®! -DP DDXQEQ HV @
FOUMN GH VD YIMIRQ RQMUDSIGHP HQAWGRSDWA
®! FDGH GV LQFXEDMXWYY SDUMHQVY SRXU
WRXYHU XQ RKFKR DX SOV KDXW QYHDX
LOWIMMRQQHO ( Q UHFHYDQAD 0 NGO GH @
S5NSXEQIXH )WQEDIVH DX 6RNQDW HW HQ
LW LDQAB! FOOWHP HON RIEEHY 8 QGHU
$GKD1 XU HWGHYHQX XQ GHV YWDIHV GH D@
QRXYHD GS®P DWH KFRQRP LTXH
WUUWRUDB 6RQ  HSHWH  GoP OH
DXMRXUGKXL | 1QMYHQU  WNDXQ@OLHP HQW
DXSWV GH JWDQGHY NFR®V HWGH IRWXP V
LOMUODARQDX] SRXU SURP RXYRIUXCQH YIMRQ
P RGHUH GH @ FRQRP 1H 6RFLD®! HABRAOGDILH
(66 GDQV MTXHIB @ UHQWELOMN QHMWSXV
RSSRVNH | @ UHVSROVDELOM VRFINE®! P DLV
HQ GHYIHQAGI P RWXUSUQFLSDO

SRQFFQINVTXH D UBVM QGG GRW |5 ¢ LH @v LORD DOV QHVASDV XQ EX W
VHXYU GH WHP S@Q FR@AW $GKD 1 XU

FRVDFLH GRVRLP DV XQH SDUAP sSRusomcH P DLV XQ GHYRLIWHQ VOWIXH FLMR HQ GX
VRQ WP SV DX P HQRIDAMHAMDX VRWHQ GH® P RQGH / j$ IUTXHQD SDVERWRIQ GH
MIXQH JDLGH HOAFSLHAXUDG! * WOYHW/ MV \ ivHXY - HEH D ERVRLQ GH EEWAHX Y Z

IOMYHOARQY  WADWULITXHY DX WHQ
GIOMDAYHY  SDODUEDIGY HV VRQ U < $GKD1XU ) ROGDWXUGH

GLOYHRAHXU 95MOHAW $ QIHO LOVIDMIFKH i - DP DDIXQGLQJ
GRERTXHU OFFOY DX UWMHDX[ GLQOHFH
SRXU GV VEGRQW WXV GH @ GIDVSRWD HAMGX
FROAMQHQNV  3RXU  FHW  HQWHSUHQHXU
YMRQQDUIH ® FO GH @ VRXYHDIQHWM
NFRQRP [TXH DIUFDIQH UWMGH GDQV FHWHM
FDSDFIWM | MAKPWUHU GHY FKD@HY GH YDBIXU
VRIGHY 1LQDQFRHY SDU HWSRXU GHV DRWXWY

FRQVFLHOW GHV UNDDWY GX WULDLQ
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-RXUDOAMM  UNDDDMFH HWVDXWIFH GH IHQRP
S5RNKD D' ID@IR VHAMP SRMAH FRP P H OXQH GHV
IWXH IOMBRPXHBY GV SOV IQOHIMY HW
RKFRXWHY HOAH @ ) UIDQFH HWGV “ VW8 QY °
WDYHY W NFUW VWV GRFXP HQEILHV HWWHV
LOMIYHOARQY P NGIDATXHY HIB GRFRQMKXLY GV
GWFUP IQDWRQY HW SRUM XQ WHIDWG VDQV
FRQFHWRQ VXUGN HQWX[ SROATXHV P RQGLDX]
S5DUHPHONV  XQH  SHORQLDOWM  SXEQIXH
I UDQFRSKRQH DXUD VXVFIW DXVEQAGH GNEDW VRXW
HQ FRQWUYDQW XQH W UNIXDUW GDQV VRQ
WDYDIO GDQDOWH ' HSXIV SV GH GHX]
GANFHQQHY 5RN\KD D' [ID@R LOFDUH XQH SHOWH
FUMIXH DLIXIMNH DQFUNH GDQV GV UNDDAY GH @
GLYHOMW FROMP SRUDICH
SUNWHIM VXU BV SOWDX] GH WIBIYIMRQ 1LDQEDLY
FRPPH GDQV BV FRERQQHV GHV SOV JUDQGV
NRXUDK  LOMUDARQDX[  GH 7KH @ DWKIQIWQ
0Q 026U’ 20 YA UFU o'u U 3RWI 7KH *XDWBDQ  HW®BI D WX EBWJ XCH
00A®, 2 a4U « «1 Fu O 26 A2 @, A2 SDMHHG! IOMBRXHB! HMWH GV DSSUIRFKHY
'TU' @A Aa 200P HXURSKHQQHV HWDQI@® VI RQQHV GHV TXHWMRQV
G baty: © A@ GH MWFH VRFID®! GH WDFH HWGH JHQUH $ XWIFH
GH QRP EULHX[ HWOLV P DUFXDQWV 1 H UHAM SDV |
VD SOFH / D) WDQFH WX GDIP HV RX W @ IHP HV

5RNKD\ D ' IDER QH VH FRQMQM SDV GH FRP P HOMU GDFWDOM  HIB SLRGXIWGX VDYRIU HWGH @
FXOXWUH ( Q VBQANTXH LKDDVDWIFH HB XWIVH B GREXP HQWILH FRP P H XQ RXWOGH SNGDIRJIH GH
P DWH / HV0 DUFKHV GH@ CEHIM / Hv5NMHDX[ GHOKDIQH  6RQWDYDLCDXGRYLVXHOP HAHQ OP LlOH
GV WDMAVRLLHY GH P LQRUMY VRXYHOMHBUXNHY DX[ P DUHY GX UNFIWQDWRQDO 3 DU FHAMA GRXE®!
H LIHQFH GH FKHUFKHXVH GH WULDLQ HAGH FRP P XQLFDQWM FKHYURQQNH  HIB ViDMEFKH | UMM HU @
SDIR®! DX SUP IHY FROFHQWV $XGHD GH @ WOH IWDQEDVH QQIHQFH GH 5R\KDL D ' IDA@R
VNG | NFKHI JBRED®! &KHUFKHXVH UNMGHQW HAHQVHLI QDM LOYIVEH DX VHQ GH SURMM LHXVHY
XQYHMWY DP RUFDIQHY  GRQW BQYHMW CGH *HRUHRZQ Hm DSSRUM XQ KFOUWDIH
LOGVSHME® VXU @ SOFH GHY GIDVSRWDV DIUFDIQHY GDQV @ P RQGIDIVDARQ 6D SDLRG! VRXNRXLW/
P HVXURH HWGRFXP HOWNH  LDSSHIB TXH GV OO0 SRXU NI DO QH FRQQDIWHASDV GH [LRQWOLHY
3RXU @ MXQHWH G$IUTXH HWGH VD GIDVSRWD VRQ SDUFRXW/ GRAP RQAH TXLOHWSRWIE®! GH
FRQTXNUU®V HVSDFHY P NGIDWIXHY WDGIMRQOHY VRXWHQ URVVBQNNGO®BI | VHY FRQYIFWRQY
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,QYIWW VXU B SOWDX GX -7 GH7) O SUP IHJ
VHFUNVEILH GX 3DUA 6RFIDOMM D RIILFIDOWN VD
FDQGIGDMWH | GNBFWRQ SUMGHOAH® 8CH
DQORQFH P DMIXWH TXL FOULIH @ VWDAIIH GHY
VRFLDDAMY HAGQFH @ EDILED SRXUD VM GH @
JDXFKH ( Q FKRIMMWWDQAMD JWDQGH P HAH GX
KHXUHV GH 7)  SRXU G\FOUWHU VD FDQGIGDWH
2OMHJU )DXUH D IWDQFKL XQ FDS GNFIML
/| RQQWP SV SHEX FRPPH ®f VWDKJH GH
GRPELH HN (DUMDQ GHV  DAIDQFHV
SDUBP HQEILHY & GNSXW GH 6HOQHHW DUH
IDYDQFH G\WVRWP DIV HQ SUHP IlOH @QH SRXU
LQFDUHUGDOMLODAYH SLRIUHMMM

6RQ PHAWDIH \DGUHWWH GIUHRAWP HQW DX|
) LDGEDLY [ DULH GH @ MVWFH VRFLIDB! GX SRXYRWU
GDFKDN HWV GH @ WDOMMRQ KFR®RILTXH GV
SIAHY GXQ SURMNGH UXS\WIUH DYHE @ SROATXH
DRMHD VRXWHQ JDUDQAWADQNVD WRELDM GHY
LOWMIMWRQY

&HMA DPEMRQ SUMGHOAH®  UNWRQXH
NJDBP HOMVXU B S@Q LOMUODWRQDO ' DQV VD
YIMRQ GH @ GIS®&P DAH [LDQEDIVH 2 @Y1HJ) DXWH
GNHQG XQ UHRXYHBP HOMQ SURIRQGHXU GHV
UHDARQV DYHF ®f FROAQHQADIUFDIQ IRQGN VXU
XQ SDUMDUDWGRNIDOI NIDO B UHVSHFWGH @
VRXYHDIGHM GHY ~VBW HW XQH YDRUVDARQ
DFFUKH GX WM GHY GIDVSRUDV

'* nle (40 A = 4B @ alkUA

6D FDQGLGDWIUH SUNMGHQAHT YIVH DXNRXUGKXL |

RIUU XQH SOMRWPH VRIGH DX WRFIDDWP H

UNRWP MM

. 8Q WRF®!I VRFIDO IRW 5HYDRUVDWRQ GHV
VDOULHY GNHQWH GHV WHXYIFHV SXEQRV HW
MVMEH | VDB

« 8QH \FRRIIH SRSXMILH 8CQH WDOMMRQ
NQHU NI XH DFFRP SDIQNH  UH XVDQWGH 1DLLH
SRUMU GHIRUMLQDQFLHU VXU @&V P RQDIHV GV
SV P RGHMV

« /D PNWRGH GH DSDMHPHONV  8Q WO
SROMITXH ON VXU QNFRXW HW G GREDW
GPRFIDAMXH | QGRSSRW GHV WQMRQV
SDUANDQHY

(Q WH @QPDQWGEQV @ FRXUH SUMGHOAHD
2 @QVHY ) DXWH HOMQG SLRXYHU TXH VD @ICH <

P DUDQW IHP HMl VXU GV YDBXU/ VRFIDBN HW
FXOMUH GH IRXYHUIOHP HQM VA VHX®1 FDSDE®
GXQU @ JDXFKH HAVGH FRQYDIQFUH XQH P DNVRUMH
GH) WD

f _nl b "%+



(175(35(1(85,$7 0$' ( ,16(1,1' 8675<
"192./( 6$1289(//( 9,75.1( ,17(51$7,21%/(

3RUANH SDUXCQH YIMRQ DP EIMHX\VH GX FRP P HIFH
RWITXH HWGX \DYRWIDUWH DUFDIQ @ P DMVRQ
G NGMWRQ HWVGH GMMEXWRQ UNXQWGWRLP DL
CHMPE® GH W XQYHY WU XQ SRUMIO
XQTXH 8CQH NESH PDWXWH SRXU (DIWR
DIP HQEWH HW @ FRW NMIXH DUFDCH HQ
(XWRSH &RQQHFWU @ UFKHWH GHV WURILY
DUFOQV DX HWUHFHY GX PDFKN
IOMOQDARCDO WO MW B! SDUL LHORXYH®! SDU
0 DGH,Q 6HQ ,QGXWM  $ YHF Bl @QFHP HQAGH VD
QRXYHB SOWI RLP HP DGHOWHQQGXW FRP B
JWRXSH IWDQFKIW XQ FDS GRAMI GDQV WVRQ
GRS®HP HQWJ®EDO HQ XQUIDQWWHY P DUNXHV
SKDUHV VRXV XQHP CP HHOWHLJICH

3RXGHV ERVBQTXHY DGDSVRIGQHY FRWP RMIMXHV
QDXUHDNV DX] DPWYV DQFHVADY]  LQIXMRQV ELHQ
OMH RX FR@PWRQY GH PRGH DX FRXSHY
FROMP SRIDICHY  QQWDWYH LOX\VWAH @ P RQAH
HQ SXMWVDQFH GXQ P RGOB NFRQRP LTXH IRQGN
VXU @ WDV RLP DAWRQ GRFDB! @ WDEDELDAN HABH
SDUMDUDWGLLHPWDYHF BV SURGXFWIXWY

'+ nl2 (a6 -0A' = a@A @  alaUA

8CQH A QHUIH GH P DUrXHV DX VHXYIFH GX ELHQ
OAH

$X XU GH FHWM YIWQH GJIMB GRIWH
VIDUAEX®! DXVRXU GXQYHW FRP SOP HQEILHY
SHAWV SRXUUNSRQGUH | @ GHP DQGH FLRIWDQM
GV FRQWRP P DMXW/ SRXU BV SWRGXIW EIR
KWL XHY HMFKDLD NV G KMRLLH

. DUMNQ &RWP NMI'XH GH O H DX QDMUHO 8 CH
QQH IRP XOH | SDUAU GH P DWOHV SUHP LIOHY
EXWNV  EHXUH GH NDUW ZKISSHG KXV
ERVBQTXHY GH EDREDE RX GH PDX® DADQW
DXWHOAFIWT  GHY  UWHY  HWV  \WEQEDUGV
FRVWP NAIMXHY HXURSRHQV

IMVEDM %R 6XSHURRG 1IXWMWRQ  8CQH
JDP P HGNGINH DX WAVRWY GH @ |(RWH DIUFDICH
SRXGHV SXUHV GH EDRECE P RUQID KIELVFXV

SOELVFIWH SRXU VWV SLIRSURMY QXWIMRQOHEBN
HADQAR] \ GDQMV H FHSWRQOHN

OU7KN ,QXVRQV 5\WHO 7 KNV =Y,
P NDQIHV EREQTXHV LONGIW P DUDQW\VDYHXW
WDGIMWRQOHBNY HW YHIXV EIHQOAMH SRXU O
TXRWGHQ

[ ‘®IGH*RUNH ORGH 7HWBV 8QH @WH
W WBI FNOEWDQWN NOUDQFH GX ZO  HW GX
ERIROQ DGDSVH DX WIQGDQFHV
FROMP SRUDIQHYV f nl b "%+
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$QFIHQQH FDQEGDM | ONBPWRQ
SUMGHMHD P LQVWH HASUNMGHOM
CH WWIIRQ 6NIR@H 5R DOWNDILLP H
VD SUNWHQFH DX F— XU GH ONFKLTXIHU
SROATXH (Q GNHXGDQW WD
FDQGGDMWH DX[ SUPDWH/ GH @
JDXFKH SRXU HAHQ V LOYHVADQW
WU & WMUDIQ GH @ GS®P DWH
FIVR HQQH H® HOMQG IDULH YDRW
VRQ HSNUHFH G VBW HV VRQ
LQGNSHQGDQFH

2Q (D GW HQ LHADIW FRP P HQWWFH GH @ YIH SXEQIXH RX WIQXH | GMEQFH SDU GV DSSDUHY
SDUADQY 3RXVEQWENIR@CH 5 R\ DOGRP RQAH XCH IRLY GH SOXV VD FDSDFIWN | GRVRXHU BV SURQRVMEY
BUPIOH IlPPH I OAMH SDUYHQXH DX VWHFRQG VRXU GXQH NBFWRQ SUMGHMAHM HQ ) UIDQFH  HIY
DYDQFH | QRXYHDX SRXU SRUMU XQH YR MQIX@OH DX VHQ GHV IRFFHV SIRILHWWMWWY )DFH | @
P RQAH GHV LOFHINMGHY RFRQRP LTXHY HADX[  UVTXHV GLOWEELOM VRQ P HWAVDIH DX[ ) WDGQBDLY UHM
NGOBI T VRQ$' 1 ®f LHXV GH @ UMJIQDARQ @ VRAGIW GH ¢ VWWHAB! LAWVRXUT XQH NFRBJLH GH @
SUHXYH FRQFLOM HABRSX@ILH

/1 RA EHDXFRXS FKHIFKHQWI P SRVHU XQH @QH GRIP DWI'XH 6NIR@QH 5R\ DOP HWHQ DYDQMWRQ

SDUFRXW P LQMANUHOHWRQ DQFUDIH WULWVRUDO 3RXU @ ILIXUH VRFIDDAM @ UHFRQWAKFWRQ GX SD\ V

H LIH DYDQUWRXWID UHP IVHT SOWGH GDFWRQ SXEQT XH

o /jH SNUHQFH INSXEQFDIQH 4 XDWH [RLY SDUBP HQEILH SUMGHIM GH @ UNJLRQ 3RIVRX &KDLHQMV
HAP LOMAH T GHQRP ELHXVHY LHSUVHY  HIB GTHQG XQH FRQQDIWDQFH LOAP H GHY LRXDIHV GH@ VW

« /HUWHRXUGH @ SDIRG! FIMA HQQH (@1 UHP HWDX JRAWGX NRXU B FRQFHSWGH | GRP RFUDAH
SDUAFISDAYH z TXjHI DYDIWWRRUMN GOV HMP DQWVTXH GV JUDQGHY INRWP HY VRFLDBY HW

HQYLILRQQHP HQWXB QH SHXYHQWH | DLLH VDQV GDGKNMRQ GILHAW GHV FMR HQV
« 8CQH RKFRBRIH VRXYHDIQH SHXVDQNV@D SXQWRQ IIMFDB HB SMIGH SRXU GHY LQYHWWAP HQW
P DWILLV GDQV @ WDQUMRQ NQHLI NWIMXH HAGB! SRXYRIUGDFKDAGHY P NQDIHV

/ jDAMWH P DUrXHXU GH GHQIDIHP HQW GH 6NJR@QH 5R\ DO UMGH GDQV WD YIMRQ  [QMUDARQD®!
SDUAEX@AHP HQAVGDQY @ IHDARQ HQAH @ ) IDQFH &1 0 IKUHE HAGB FROAQHQADIUFDIQ ° @ V@M GH
UNWHDX[ GRFKDQIHY HAWGDWRFLDARQY GH FRRSNLDWRQ WDQM LRQEXAH H P LW SRXUXQ GRIHOGHV
UHDARQV GIS®P DATXHY HW XQ SDUMQDUDN DSDOWN  IRQGN WXU ®f UIHVSHRW P XWHO HW O
FRGNYHBRSSHP HQW

( Q IOMEQM QRXYHDX GDQV ® GREDWSUNMGHQWHO 6NIR@ICH 5 R\ DOHQMQG SURXYHU TXH VRQ IWDQF
SDUBIUHMWRQH SNUHQFH GHP HXUHQAGHY DIRXW P DVIXWY SRXULDWHP EGIUGY ) LDQEDLY

', nA2 (a6 0A' = a@dA @  alaUA f nl b "%+
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/ D ERWMCH GDXVRP QH VH UINQYHQM VRXY @ JWIHI / *BIGH* RUNHZz %4HQ SOXV TXXQHMP S®I FKDXWXUH
GHP LVDIVRQ HW jLIP SRVHFRP P H® SLEFH P DAMHWH GX YHVWDLLH XUEDIQ P DUDQAD VWKPWILH GXCQH
P DURTXIQHIHH LIHDQW DX[ KFOW W] WBNV GLOVSILDARQ DIUFDICH

' DQV @ MQI®! XLEDIQH B VW® VH NRXH GDQV GV GAVILY / D QRXYHI FREPWRQ GH ERMCHY VWQNH
/ 1® GH * RUNKH WDQVMRWP H FH FOWITXH GHV WP SNUDMUHY [WDBKHY HQ XQ YNUMZE®! P DQUHWM GH
P RGH FRQEX SRXUIRXGU®! ELVP H DYHF DAXUH HFADWXUDQFH

A e ™) I ATN éo &M 6 A BaL

&KDTXH SDLLH GH ERWMOQH HMWSHOVRH FRP P H XQH SLOFH GH FDLDPWALH  7WDYDLADRH GDQV GHV FXLWY
WNBPWRQQNV SRXU UMMMU DX[ DODV GH @ WDIVRQ @ ERWOQH VKDELGH GHP SLCFHP HQW DX

JRRP RWLHV DXGDFLHXVHY HADX[ WLQWV SURIRQGHY / H WDYDLODUAVDQDOHWVAME® GDQV FKDTXH
FRXWLH @ GRFRXSH DI | LQH @ FKHYLAH VBQGLY TXH B FRQIRUAGH P DUFKH DWXUH XQH QEHUM VRV
GDPWRQ GX P DWQ DX VRLU

3RUMU GV ERMOQHV | /1M GH *RUH z FHWDIILP HJ XQH NOUDQFH FRQWP SRWDLOH \VDQV
FROFHWIRQ $WRFLNHV I XQ WHOFK FIDWITXH XQ SDQUBARQ VBLABXU RX XQ MDQ EUXWGH UHQWRNH

H@BV DSSRUMMIQWBQBONP HOWID VRXFKH G RULILQD@WM T XL UNYH @B X QH VLAXRX HAM DXVRP QDA

[jt (' (*25 ( % &280 % 7+,289%2 8

# 6LM2IILFLHO ZZZ P DGHOWHIQGX\M FRP
6KRZ LRRP ' DNDU 6XUUHQGH YRXV XQLTXHP HOW

1SRXUXQH H SNUHQFH WKRSSLQJ SHWVRQQDAVH

7P H) RUSIUFD / UHVW®I
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° VHX®P HOAGHX] KHXUHV HAGHP L GH LRXWM
GH 0 DUDNHK  DQFIHQQH 0 RIDGRU RIIWH
XQH UHVSILDARQ IRGRH IQNIDBH  ( QAH VRV
UHP SDUWV EDD N SDUGNV DO NV VHY UKHBY
EQQKIHV I @ FKDX] HWWRQ U WP H DSDIWN
FHMA FIW FOWOH 1QIW | SIRBRQIHU
GNYDMRQ DX ERUG GHGRFRDQ

) R&N3DSH 7KIDZ

| HWVSUWERKCP H GHV UHP SDUN DX SRUV

3URSRVHU XQH KDOM | ( WDRXILD FHVWIFKRIMU XQ

FKDQIHP HQWGH GNFRU WDGIFDO /| Ra 0 DUDNHK

YIEWH GXQH RQHUIH VROILH HWFIVBGIQH  ( WDRXILD

LP SRWH XQH FDGHQFH SOXV GRXFH EHUFNH SDU ®f

EXIWGHY YDIXHV HV®I FUL GHV P RXHMAY 8 CH

GHVWODARQ SUMNH SDU®N FUNDIMXWY BV DUARAMY HW
GV YR DIHXW HQ TXOM GHVNLNQIW

3 URWURH SDUVHV | ROMLIFDARQY GH SIHIH NUINHY DX
:9,,HUGFO @ PRNAQD G( WDRXILD FOWAH DX
SDWP RIQH P RQADOGH (81 (6&2 WHYIMW I SIHG
@RLQ GX WP XOM DXVRP REL®

.« ) GQHUH HADUAYDQDW / HV UKHTBV DEUMWQWGHY
DMIHY GRENQMMUIH LRSXWV SRXU G WDYDIO
SUNFIHX] GX ERLY GH WX\D P DV DXWL GHV
JDBUHY GDUVFRQMP SRUDQ HWGHY ERXWIXHV
GH FUNDIMIXWY P HMEQAHQ YDBXU GV W WBN HW
ELVRX] GRFDX[

« /HSRUNGH SCFKH $X SHWAP DWQ RX HQ 11Q
GDSWVPIGL ®f VSHAWF®! GHY FKDOWHY HQ
ERYV E®X TXL UHQMHQW DX SRUNVRIWMH XQH
LP P HMRQ DXWHATXH GDQV @ YIH P DUMP H
2 Q\ GNIXWM @ SCFKH GX NRXUJU@H VXUS@FH
HQ VRXWI P STFLVW

7IPH)RU$IUFD 9R DIH
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-HWHQV i SRXWHUXQ FU_GDDILP H FRFHLODQABY GNUYHY
GH FHURIQV RUDQWP HV GH IRWP DARQ SUYNV HQ ) UDQFH

$SW DYRU IQHWWW PHY RKFRQRPIHV SRXU XQH
UHFRQYHMRQ SURIHWMIRQQHI GDQV XQH NFR®! SURP HAMEIQW
XQ! GSQP HG Wz M YIHQV GH GRFRXYUUDX P RP HQAGH
UHFHYRIUP RQ DMAMIDARQ TXH G WAH QGHWQL HQUHI AN DX

51&3 QLUHFRQOX SDUGIP IQWOH ° @ F®!I GHV P RV GH
WDYDIODFKDUN HWVGHV P LAHY GHXWRY HQYRAV SRXU XQ
MP S®I FHOAMLFDWSUYN VDQV YDBXU VXU ®f P DLFKN GX

WDYDLO 3RXUN XRL @MWWHWRQ FHV RVEEQAWHP HOQW SLRVSNLHU
HQ VXM LP SXQIWM VXU B GRV GH SHWVRQQHV TXL FKHIFKHQW

MM SUIRILHWAHU"

I$*$/°5(" (1 $/17(51$1&
(7' 8/2*(0 (17

0 RQUHXU®15 NGDFWXUHQ FKH

&HVMDYHF EHDXFRXS GH WDQR— XU TXH Mi YRXV RFUV HQ
FH GREXWGH VHSWP ELH 0 RQ 1LY D INXWA T LOMIUHUXQ
PDWUJWHOQRP PN 3DUV P DV QRXV IDMRQV IDFH T XQ
P XU IQUDQFKIMDE®! ®f RIHP HOVHW @ UHFKHUFKH
GHQAHSUWH HQ DAMUQDQFH / HY UHFUXWAXWY HQFKDEHQW
GV HOAHAHQV VDQV GRQOHU GH URSRQWH  VBQGLY TXH GV
SIRSUNELLHY + H LUJHQW GV JDIDQWHY  [LQDQFLOHY
DEHUDQMV SRXUGHY FKDP ELW GH P! %-DXFRXS GH
MXQHV VBORMHX] WXV GH @ EDQIHXH RX GH @ GIDVSRWD
UVTXHQW GDEDQGRQQHU GXW NWMGHY DYDQWP CPH G
SUHP IHJ FRXW IDXW GH VRWRX GHOAHSUVH GDFFXHO
-XVTXI TXDQG @ UHOWMNH VHDWVWHD XQ SDUFRXWY GX
FRP EDMIQASRXUGQRWH MXQHWH "

1 B M
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ODMWH )DRX 6\@ 3WRIHMRQ $YRFDM DX
YDUHDX HARQVXORQM HQ 3RDAT XHY G, QFOMERQ

ORWH VWDARQ LOXWAH XQ SIQH KNDV WO/
IINTXHOV YW GH ® WHOMH  $YDOW VRXW
HODIHP HONV  IIQDQAIHU RX IQWFUSWRQ @
YNUILFDARQ GX WRWMWGXQH IRWPP DARQ HMWXQH
NESH  LQGVSHOVDE® XQ WAMH GRW
[P SNDAYHP HQV OMH  HQUHIIMAN DX 518&3
S5NSHWRLH 1DARQDO GHV  &HOWIFDARQV
3WRHMRQH®BY RX ENQNILFIHU GX | W z GH
@ VIMSRXUJDLDQAU XQH YDBIXU QU DB 6XU G SOQ
MUGTXH V. QN\VEEQAVHP HQAD XWN GH P DQ- XYUHV
WRP SHXVHV RX GH P HOARQV P HQVRQIOHV GDQV
VHV ELRFKXUHV HWVXU VRQ MW Z HE SRXU YRXV
LQGXILH HQ HULHXU FHD SHXWFRQWXHUXQ GNDAGH
SUDATXH FRP P HIFLD®! WRP SHXVH  DUAF® /

GX &RGH GH @ FRQRP PDARQ  -H YRXV LQYIWM |
VOMU IPPRGDMPHQV @ ' *&&5) YID @
SOMRWP H 6LJQD&RAR HW  DALHWHU XQH P WH
HQ GHPHXWH DYHF DFFXW GH UNFHSMWRQ | @
GLHMWRQ GH Q\VWR®I SRXU HUHJ O
UHP ERXUMHP HQWGHV VRP P HV HIDIRHV 1 jKRMWM
SOV | YRXV IDWH DFFRPSDIQHU SDU XQH
DWRFIDARQ GH FRQVRP P DIMXLY SRXUSRUMU YRWH
GRWMHU

7P H) RUSIUFD 9XUHDX GHV SOLOMV
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/ D GRXE®! NSUHXYH GX BRIHP HQWHWGH GDOMUQDQFH
HQ GIGH)WQFH PHW | WGH RNSUHXYH GH
QRP ELHXVHV  IDP IaBV FKDTXH DQQNH ) DFH DX[

H LIHQFHV GHV EDLA@BXWV  LOMVWFDSIVBOGH VRAFIWU
GV GVSRUWYV SXETFV JWDMIW FRQEXV SRXU
VREXUMHU BV SIRSUNEILHY WY TXH @ JDUDQWH
9 VDB G$PURQ / RIHP HQW TXL VH SRUM FDXWRQ
SRXU &V NMGEDQW VoDV HLUHJ GH JDUIDQW
SK\MTXHV  &RQFHUDQW (DOMUDQFH WL GV
FDQGLGDMUHY VSROQEQNHY W QHOW YRWH LY GRIW
P RELOVHU ®1 VHUYLFH GH S@FHP HOWGH VRQ RFR® <

TXL D GREQIDWRQ AUDM GH GDFFRP SDIQHJ«<  HAWH
VRXLOHU YHY &V SOWMRWP HV \VSNFIDOMHY GH @
UNIIRQ FRP P H ® UWMHDX GHV 0 WMRQV / RFDBV RX
®V IRKPV GH UHFUXWP HQN GH @ GDVSRWD

&RQFHLODQW BV UVTXHV GH GWFUP ICDARQ DX
QRIHP HOARX | GQHP EDXFKH VDFKH TXH ®1' HHQGHU
GHV GLRIW SHXWOAH VDM JUDMIWP HOWHQ FDV GH
UHXV P DQUHWP HQAMQWMAILRY 1RQGAV VXU GRUILCH
RX ® @X GH UMGHFH 1H @WH SDV O

GRFRXUDIHP HQMLOWEEBU BN UHFRXUY H MMOQW

7P H) RUSIUFD 9XUHDX GHV SOILOMV
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$XGHD GV WIDQY GH  IRREDD
AQMODARCDO MNQNIDMY  IWDQFKIW XQ FDS
LOQGXMMHOP DMXU $ YHF B @QFHP HOAGX 3DUWF
$JIR,QGXVWHO GH 9DPEDD  COWBTXDQW
QYWY P LA@DWGV GH DRV &)$ GDQV @
WDOMRWP DARQ ®FDB HW @  VRXYHDIQHM
NFRQRP LTXH

2Q ®f FRQQDMOW EBWAXU GRFR®V
GKUSIMDX] HAG LQ UDMAKPMUHY VSRUAYHY GDQV
\D &DVDP DQFH QDVEG 0 DLV 6DGIR 0 DQN SDWH
GAWRWP DV GX P RFNQDWIT - AQGXVWDDVDARQ
GXUE® (Q SRUEQW YID VD WKRMUH 60
$JIR B SIRMWGX 3DF $JWR,QGXVWIHO GH
%OP EDDQ GROAMD SUHP LAH SIHIH HWWSRW\H FH
P RV GH HSWP EWH GDQFLHQ FKDP SIRQ
G( XURSH iDMDTXH GILHAWP HOAMDX GNIL GH @
WDOMRUP DARQ GHV P DWOLHV SUHP LlOHY

(Q &DVDPDQFH XQH JWDQGH SDUAH GH @
SIRGXFURQ |XIWOH VDE® DIWMVTXLEL [DXWM
GIQUDWXAMXMHY GH FRQUHUIYDARQ HW GH
WDOMRWP DARQ / H FRP S®{ H GH KHAVELHV

P DILQN SDU AQMUIDARQDO YIHQWFRULIHU FH
GN LELVWAMKRMXUDO

7IPH)RU$SIUFD 6SRUWV

8OH FKD@H GH YDBIXU FRP S
6jDSSX\ DQWVXU XQ YHUHU GH
PDQUXIHYV @& MW DEUWD TXDWH
XQWNV VSRFLDOMWHV GDQV @ SIRGXPWRQ
GH PDQIXH WFKNH GH SXGH GH
EHXUH GH PDQIXH HW O
FRQGIMRQQHP HOWSRXUGH SRUMWRQ

" QHUJIH HWGXWDELOW  / H SDUF LOWI WH
GHV LOABAMRQV VROULHV HW XQ
WV WEP H GH YDERRUVDWRQ GHV GNFKHW
GHWDQVIRLP DWRQ

$X GHO GH @  SHURW DQFH
LOGX\VWIHTH 1 SLIRMMWSRUM XQH YIMIRQ
VRFID®! |RUM HP SR GLLHFW
DX MQFHP HQWHWMVT X HP SRV
[ WIPH P RELOVDQWHQ SURUW GV
MIXQHV HAB THP P HV GH @ LNJLRQ

(Q LQYHWIADQW VWV IRQGV SWRSWHV
GDQV ORXWOD GH SWRGXFWRQ 6DGIR
ODON RIWMH XH G\P ROMDARQ
FRQFLOM | @ GIDVSRWD HWDX[ JWDQGV

VSRUMV GDIGH WXMIH POV

GLOGXVWMIH FROWAKIW

. 3LRMW 3DF $JWR,QGXWMHO GH %DP EDQ
60 $JIWR

., QYHVWAWHP HQW P LADDUGV) &) $ 0«

. &DSDFLWM KD  XQUAV GHWDQV RUP DARQ
NVT Xl HP SGRLV

. &DBQGUHU / DQFHP HQW GHV  WDYDX|
VHSWP EWH GXUH P RLV

S o
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+RMB@ DSWRORH ~, QMUVSRUN $ FAKHMXU+ ) © DYHBRQRUDO
KRBV 3DuV &ROHMU GH 9HOM _6FDIDO 5 HFUXW GHY DIHQW
+0OM + OWMAH &KDURH ~ &KDXWXUHY + ) NRGY FRPPHFIDX VXU
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